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Flash forward to this summer. I’m 
thrilled to share with you that BBNC 
completed our first ever culture 
camp. It was an exciting start to 
what I hope will become a lasting 
tradition for BBNC. Youth and 
Elders from three distinct cultures— 
Alutiiq, Dena’ina, and Yup’ik—came 
together to share the fascinating 
ways of being, knowing, speaking, 
and living from our multicultural 
corner of Alaska.  

In the pages ahead, you’ll read 
our feature article on BBNC's first 
culture camp and get a glimpse into 
what the experience offered to our 
participants. I’m proud to report 
that the inaugural BBNC Culture 
Camp not only immersed students 
in the three cultures of our region—
it also helped forge new friendships. 
In any celebration of culture and 
tradition, people are excited to 
interact and share. Yet this year, 
connection was especially important.
After more than a year of pandemic 
isolation, camp participants were 
craving in-person interaction and 
the opportunity to see friends and 
reconnect with family members.

Speaking of the pandemic, BBNC 
recently received nearly $17 million 
in relief from the CARES Act to help 
our shareholders and communities 
that have been financially impacted 
by the pandemic. We’re working 
diligently to decide how to put the 
money to use and will have more to 
report soon, but please know that, 
as with everything we do, there is a 
strategic approach in place to make 
sure we’re delivering our best for 
our shareholders, descendants, and 
our region. Stay updated at  
bbnc.net/CARESAct.

October brings our 2021 Annual 
Meeting of Shareholders. In the 
department of silver linings, we’ll 
have lots of positive news to 
report. BBNC, despite the hard 
knocks of the past few years, is 
thriving. Unfortunately, because 
of the increase in COVID-19 and 
the persistence of the Delta 
variant, we’ve already had to cancel 
our shareholder informational 
meetings and have decided to hold 
BBNC's 2021 Annual Meeting of 
Shareholders virtually. For more 
details, please visit page 4.

Our primary concern is keeping 
people safe, healthy, and free of 
stress and worry. If there’s one thing 
you can say about BBNC, it’s that 
we roll with the punches—we adapt 
and adjust to anything that comes 
our way. 

In just a few weeks, the autumn 
equinox will arrive, and the sun 
will start its journey southward. 
Daylight will continue to wane, and 
the air will chill. As we head into fall 
and winter, I ask that you care for 
yourselves and your families, and 
that you look out for your friends 
and neighbors and continue to stay 
updated on COVID-19 news and 
protocols.

Thanks, as always, for your support.

Jason Metrokin 
President & CEO

Letter from the 
President

Years ago, long before I joined BBNC, I had the good fortune to survey 
culture camps across Alaska, thanks to a study funded by the W.K. Kellogg 
Foundation and the Rasmuson Foundation. At the time, there were more 
than 60 Indigenous and Native camps throughout the state, and just a 
couple of highly localized camps in Bristol Bay. Given that our region is such 
a melting pot of cultures—both Native and non-Native—I wondered even 
back then, wouldn’t it be cool if we had a regional culture camp right here 
at home?
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AFN CONVENTION
Due to health and safety concerns, the Alaska 
Federation of Natives (AFN) Annual Convention has 
been postponed until December 13-15, 2021 at the 
Dena'ina and Civic Convention Center in Anchorage, 
Alaska with a virtual option. This year's theme is 
"ANCSA at 50: Empowering Our Future." For more 
information on AFN, visit nativefederation.org. 

GO GREEN WITH BBNC!
Did you know you can choose to receive BBNC 
communications electronically instead of by mail? Just 
sign in to your myBBNC account online at mybbnc.net and 
click on the "Contact Info" page. Make sure your email 
address is correct and update your contact preferences by 
checking the boxes of the electronic communications you'd 
like to receive. Quyana for helping BBNC go green!



Stewards of Our Culture
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Storyknifing is the centuries old 
Yup’ik tradition of illustrating a story 
on a flattened bed of mud with a 
knife. As the narrator shares a story, 
the illustrator etches in the mud with 
a blade, depicting the action in the 
tale. When the scene changes, the 
illustrator wipes away the image and 
begins a new one. 

Storyknifing was one of the 
traditions students experienced at 
BBNC’s Culture Camp this year. It 
was summer and since there was 
no mud, just sandy beaches, the 

illustrator improvised by drawing 
in peanut butter on a bed of 
cardboard. But it didn’t distract from 
the wonder of the experience. 

“It was incredible to see,” says 
Lindsay Jack, an educator who 
taught at this year’s camp. “The 
students were captivated by 
it. It was a completely magical 
experience.” BBNC’s Culture 
Camp has been in the works for 
several years, and we were happy 
to finally launch it in July. The camp 
provided an opportunity for young 
shareholders and descendants to 
experience the cultures, languages, 
and traditions of Bristol Bay’s three 
cultural groups—Alutiiq, Dena’ina, 
and Yup’ik. The camp took place 
July 25-31 on Lake Iliamna, near 
Igiugig. This location was chosen 
because historically, it’s a place 
where our three cultures would 
connect. Throughout the closing 
week of July, students in grades 
9-12 came together to learn our 
ways of knowing, doing, and being. 

The camp’s significance is anchored 
in the desire to pass along and 
elevate the rich traditions, language, 
and history that characterize the 
three distinctive cultures of Bristol 
Bay. “Historically our people have 
been made to feel ashamed of 
who they are as Alaskan Natives,” 
says Atkiq Michelle Ilutsik-Snyder, 
BBNC’s Culture Camp Project 

Lindsay Jack helping camper Skyler 
Smith build a traditional drum

Camper Tishara Lacey-Allridge 
learning how to process salmon

Visitor day at BBNC's Culture Camp
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Director. “They were ashamed of 
their languages and told not to 
speak them in schools. They were 
told their song and dance were evil 
or wrong. There’s a lot of hurt and 
a lot of loss in that. Generations 
lost their connection with place and 
with history—they lost their sense of 
identity.”

Every morning there was a talking 
circle. The day was focused on a 
different Native value, a truth to 
guide students through—to anchor 
them. Elders conducted a weather 
check, reading the clouds and the 
wind, sea, and sun. How might we 
anticipate the elements today? This 
was essential, as camp participants 
planned for the day’s activities. 
Throughout BBNC's Culture Camp, 
students immersed themselves in 
the three Native languages of the 
Bristol Bay region.

The remainder of each day was 
packed with opportunities to 
immerse, share, and connect. 
Every activity was anchored in the 
season. Much of this summer’s camp 
centered around fish. Students 
benefitted from the summer fish 
run—they experienced setting a 
net, catching and cutting fish, and 
learning from Elders how to put 
different parts of the bounty to 
use. Students then participated in 
a three-day smoking and canning 
lesson and labeled their preserves in 
the traditional languages they had 
been studying throughout the week.  

Drum making, medicinal plants, 
dancing, berry picking, fish skin 
tanning, and soapstone carving. 
These are just a handful of activities 
students enjoyed over an action-
packed week. 

“I think everyone should know who 
they are and where they’re from,” 
said Karina Jefferies, who is Dena'ina 
and a sophomore participant in this 
year’s camp. “I've been to quite a 
few culture camps. But I have to 
say that BBNC’s camp was one of 
the best that I've been to. It gave 
me a broader sense of who’s out 
there in the world. I live really close 
to a community that's full of Yup’ik 
people. Before I went to this camp, 
I couldn't say that I knew anything 
about their culture. But I got home 
and all I wanted to do was tell my 
friends and family everything that I 
had experienced.”

On the last night of camp, there 
were hugs and tears—a swell of 
emotion from a singular shared 
experience. New friendships 
had been forged, numbers were 
exchanged, and promises were 
made to keep in touch and to pass 
along what each had learned. A 
promise to become stewards of our 
culture.

Camper Skyler Smith catching 
salmon

Camper Karina Jefferies making 
akutaq

Fall Direct Deposit 
Winners:

Shareholders who have direct 
deposit and/or a stock will 
on file that has been updated 
within the last five years are 
entered into quarterly prize 
drawings! 

Easily update your direct 
deposit and ensure you have 
a stock will on file by logging 
into your myBBNC account 
at mybbnc.net or download 
the paper forms at bbnc.net. 
For any questions, contact 
Shareholder Services at 
shareholders@bbnc.net or 
(907) 278-3602. The next 
deadline is November 15!

$500 - Thomas G. Coopchiak

$250 - Leona Hakala

$250 - Geraldine Yagie

$250 - Marie D. Nickolai

$250 - Eric D. Kelley

$100 - Elizabeth M. Kosbruk

$100 - Roy H. Andrew

$100 - Anecia A. Chiklak

$100 - Wilson W. Fox

$100 - Donna L. Roehl

$500 - Julie S. M. Ramos

$250 - Carl G. Thiele III

$250 - Karla L. Jeffers

$250 - Stacey C. Supanich

$250 - Samantha M. Leonard

$100 - Adrienne M. Dock

$100 - Larry P. Lind

$100 - Ronald J. Alexie

$100 - Reno G. Nanalook

$100 - Zachary J. Gust

Fall Stock Will 
Winners:

TWO WAYS 
TO WIN CASH!
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2021 VIRTUAL ANNUAL MEETING OF SHAREHOLDERS
Due to impacts surrounding COVID-19 and for the safety and well-being of BBNC shareholders, board, and staff, 
BBNC will host its 2021 Annual Meeting of Shareholders online on Saturday, October 2, 2021 at 10:00 a.m. 
Alaska time. Shareholders will hear a virtual report from BBNC’s management team, four directors will be elected 
to serve three-year terms ending in 2024, and transact other business that may properly come before the meeting.

Shareholders can follow the business of the meeting after logging on to the BBNC voting website through 
broadband or dial-up internet connection. Follow these steps:
 • Direct your web browser to www.bbncvote.net
 • Login by entering your PIN and last four digits of your Social Security number
 • Depending on your internet speed, you’ll have the option to watch the live video, listen to audio only, or phone in 
    (call in number will be available at www.bbnc.net/2021annualmeeting)

Hutchings & Associates must receive your online or paper proxy by Wednesday, September 29, 2021 at 5:00 p.m. 
Alaska time, or you may vote online at www.bbncvote.net on October 2, from 8:00 a.m. to 12:00 p.m. Alaska time.

BBNC is holding a special cash drawing for shareholders who vote their proxy online! Even if you’ve already sent 
in a paper proxy, you can qualify for more cash prizes by voting online at www.bbncvote.net by the September 29 
deadline. All you need is the last four digits of your Social Security number and your PIN, included in your mailed or 
electronic proxy material. If you need your PIN or have questions about the voting process, please call Hutchings & 
Associates at (907) 563-2727.

ONLINE VOTING PRIZES
$3,500
$2,500
$1,500

(10) $500

ANNUAL MEETING PRIZES
$2,500
$2,000
$1,500

(10) $500

TALENT BANK
BBNC has launched a new talent bank system and are asking 
shareholders to create a profile. The talent bank will connect 
shareholders to employment and training opportunities 
that are based on their professional experience, skills and 
interests.  

To complete your talent bank profile, visit mybbnc.net 
(do not enter "www") and login or register for an account 
and you will receive an email once registration has been 
approved. Once logged into myBBNC, select the "Talent" 
tab and complete your profile.

If you have any questions, please contact BBNC's 
Shareholder Development Department at (907) 278-3602 or 
shareholderdevelopment@bbnc.net.

TALENT BANK PRIZES: 
$750 
$500 
$250 

$100 (5)

The deadline to complete your profile for a chance to win 
prizes is Friday, October 29 at 5:00 p.m.

BAMBINO'S BABY FOOD 
PARTNERSHIP

BBNC, Bristol Bay Regional Seafood 
Development Association (BBRSDA), and 
Bambino’s Baby Food are excited to announce a 
new partnership to promote nutritious Bristol Bay 
wild salmon to families around the world.

The partnership is a natural fit given BBNC 
and BBRSDA’s combined focus on sustaining 
Bristol Bay’s world-renowned wild salmon run 
and Bambino’s priority of serving all-natural, 
preservative-free products. Together, the 
organizations will share the stories of Bristol Bay 
salmon with families around the world who value 
quality ingredients by including informational 
cards in Bambino’s sockeye salmon meal 
packages. Bambino’s sockeye salmon products 
include salmon filets, salmon strips, and salmon 
bisque meals that are suitable for a variety of 
ages.

To order or learn more about Bambino’s Baby 
Food products, visit bambinosbabyfood.com.
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IN MEMORY
BBNC Board and staff extend our sincere condolences to the family and friends of those who have passed on:

Justin L. Alexie
25, Soldotna, AK 

William Z. Allridge
45, Anchorage, AK 

Mark E. Angasan
63, King Salmon, AK 

Jennifer E. Ayala
55, Mesa, AZ

Willie T. Ayojiak
83, Goodnews Bay, AK 

Evan Bavilla
73, Togiak, AK 

Peter Bavilla
77, Anchorage, AK 

Paul E. Berger
73, Renton, WA

James W. Brandon Jr.
92, Wasilla, AK 

Nikki R. Chiklak
23, Anchorage, AK 

Joseph A. Coolidge Sr.
80, Anchorage, AK 

James K. Crum
59, Denver, CO

Walter B. Eaton Jr.
58, Arab, AL

Mary E. Geppert
73, Tacoma, WA

Lucy Gloko
77, Manokotak, AK

Eric Gosuk
41, Togiak, AK

Elena Gust
81, New Stuyahok, AK 

Rachel A. Hanson
25, New Stuyahok, AK 

Pauline M. Highet
87, Sedro Woolley, WA

Lance L. Hobson
40, Anchorage, AK

Letia Hurley
59, Anchorage, AK

Norman D. Kalmakoff
53, Anchorage, AK

Joan N. Katelnikoff
66, Anchorage, AK

Shirley J. Katelnikoff
62, Enid, OK

Evan Kinikalk
82, Togiak, AK 

Anuska A. Kusegta
83, Anchorage, AK

Cledia Z. Larrison
68, Kenai, AK 

Adolph J. Larson
85, Anchorage, AK

Michael W. Lewis
85, Galatia, KS

Evan Logusak
67, Togiak, AK 

Olaf H. Matson
76, Anchorage, AK

Margaret E. Moats
74, San Antonio, TX

Franklin Nickolai
46, Ekwok, AK

Andrea M. Nunn
49, Anchorage, AK

Warren J. O'Domin
37, Anchorage, AK

Billie C. Opland
76, Anchorage, AK

Ramona S. Oppen
60, Tacoma, WA

Grace E. Pavian
64, Togiak, AK 

Pearl M. Reamer
87, Eagle River, AK 

Earl M. Regan
62, Anchorage, AK

Nellie Roehl
90, Anchorage, AK

Alexandria J. Shangin
35, Anchorage, AK

SHAREHOLDER-OWNED BUSINESS 
HIGHLIGHT: ALASKA'S YUMMY CHOICE

BBNC shareholder spouse Susan Lind has owned Alaska's Yummy Choice 
for four years. The mobile food vendor is based in Wasilla, Alaska and 
serves halibut tacos, pulled pork sandwiches, nacho fries, and more! To 
learn more about Alaska's Yummy Choice, visit their website at 
www.akyummychoice.com.

Kenneth Shangin
78, Edgewood, WA

Patricia A. Shangin
64, Anchorage, AK

Nick Shangin
94, Anchorage, AK

MaryAnn P. Smith
78, Wasilla, AK 

Gerald Steffensen
54, Anchorage, AK

Daniel Timurphy
43, Anchorage, AK

Marjorie M. Waskey
84, Dillingham, AK

Wyatt M. Wassillie
22, Iliamna, AK

Vivian E. Watson
66, Anchorage, AK

Dawna A. Wildgust
72, Calgary, ALB

James A. Williams
64, King Salmon, AK
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CONSTRUCTION TRAINING
We are excited to announce 
that BBNC has been awarded 
$416,000 for construction and 
CDL training in Bristol Bay 
which will connect to local 
employment opportunities 
across the region. 

In collaboration with Bristol 
Bay Native Association 
and Bristol Bay Economic 
Development Corporation, 
BBNC was able to successful 
host it's first course in 
Manokotak. Ten students 
participated and successfully 
passed the training.

RECIPE CORNER: 
BAKED HALIBUT

Ingredients:

Fresh halibut
2 cups sour cream
2 cups mayonaise
1 cup chopped onion
Paprika (to taste)

Instructions:

1. Butter a large 9x13 
inch cake pan. 

2. Shred fresh fillet of 
halibut (or any other 
fresh fish that you may 
have, salmon, trout, 
etc.) and layer into cake 
pan.

3. Mix together sour 
cream, mayonaise, and 
onion together and 
spread mix over dish.

4. Sprinkle top with 
paprika and pepper to 
taste.

5. Bake in 400 degree 
oven until mix bubbles.

Recipe from BBNC 
shareholder Paul 
Hansen, Naknek, Alaska.

Would you like your 
recipe to be featured? 
Send us your recipe to 
info@bbnc.net!

Construction students 
training in Manokotak

For more information on upcoming sessions, please 
contact BBNC's Shareholder Development department at 
(907) 278-3602 or shareholderdevelopment@bbnc.net.

SEATTLE KRAKEN PARTNERSHIP

BBNC is proud to announce its partnership 
with the National Hockey League’s newest 
franchise, the Seattle Kraken. With this 
partnership, millions will be introduced to 
the wonders and cultures of Bristol Bay, and 
the BBNC community and hockey fans alike 
will have access to exciting opportunities.

Bristol Bay will be prominently represented 
throughout Climate Pledge Arena on 
hundreds of TV screens and the arena’s 

LED rings for arena visitors, on the main 
scoreboards during televised games, at the 
state-of-the-art Kraken training center, and 
at one of the arena’s prime marketplaces. 

Members of the Kraken team and coaching 
staff will also hold annual hockey camps 
in Alaska for kids with a focus on diversity, 
equity, and inclusion, providing access to 
young people who wouldn’t normally have 
the opportunity or exposure to the game.

BBNC is excited to announce 
the brand new Bristol Bay Wild 
Market as the exclusive seafood 
marketplace inside the Climate 
Pledge Arena. The Bristol Bay Wild 
Market is a collaboration between 
BBNC, Bristol Bay Regional Seafood 
Development Association, and 
Bristol Wild Seafood Company: 
three organizations rooted in 
Alaska that have come together to 
create a unique partnership that 

will introduce exceptional seafood, 
people and cultures of Alaska to 
millions of arena visitors every year. 

The market menu consists of 
dishes made with wild Bristol 
Bay sockeye and Alaska cod. See 
the full menu and learn more at 
BristolBayWildMarket.com and 
follow @bristolbaywildmarket on 
Instagram. Bristol Bay Wild Market 

Announcement in Seattle.
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2021 INTERNSHIPS

Brandon, Christine
BBNC - Shareholder & Corporate 
Relations

Clark, Mandy
Bristol Bay Shared Services - 
Human Resources

Elkins, Marissa
BBNC - Communications

Griffits, Rachelle
Bristol Alliance of Companies

Kaleak, Roberta
BBNC - Records & Information 

Long, Karina
BBNC - Finance

Moses, Jacob
SpecPro, Inc. 

Murphy, Montana
BBNC - Land

Paul, Rosalie
BBNC - Shareholder Development

Sorensen, Chenita
JW Industries Group, LLC

Wonhola, Cavelila
Bristol Bay Mission Lodge

Woods, Chad
BBNC - Land

WELCOME
We would like to welcome our newest shareholders to the BBNC family:

Frederick J. Akelkok, Connor W. Batman, James C. Batman, Vladimir N. Betsinger, Anika L. Cabrera, Landon P. 
Carothers, Kaliah J. Catalone, Zaydan L. Christopher, Charles M. Cline, Baylor G. Denkinger, Kailee J. Franklin, Kaylin 
R. Garner, Cole R. Gosuk, Nevaeh N. Gosuk, Amarih E. L. Gosuk, Margo L. Gosuk, Emmy D. Handy, Ethan R. Handy, 
Angela R. A. Hendershot, Ethan G. Herrmann, Jake J. Hobbs, Luke F. Hobbs, Owen T. Johnson, Ivory B. A. Larson, 
Ronny C. Lind, Kylie B. Miller, Zachary T. Miller, Robert T. Miller, Mackenzie K. Miller, Zion J. Moananu, Kay L. Nicht, 
Michael A. Nicht, Kaitlyn N. N. L. Odman, Makenzie N. Olson, Adam Osip, Natalie A. Osip, Lynnaiah Everly, Aaliyah 
Phillips, Rachel M. Sampson, Rebecca L. Sampson, Karah L. A. Snyder, Haley R. Soares, Eric A. Tallekpalek, Charles 
M. Taylor III, Jonathan R. White, and Fred A. Zimin Jr.

ALASKA WILD SALMON DAY
BBNC celebrated Alaska Wild 
Salmon Day this year by sharing 
salmon with our neighbors in need.

BBNC purchased 300 pounds of 
sockeye salmon from Tulch’ina 
Fisheries, a BBNC shareholder-
owned business, to donate to the 
Downtown Soup Kitchen Hope 
Center and Bean’s Café. A volunteer 
crew of BBNC staff helped out on 
Alaska Wild Salmon Day at the 
Downtown Soup Kitchen Hope 
Center to prepare and serve the 
salmon during lunch.

2021 Interns at the BBNC office

BBNC also donated $4,000 
to support the United Way of 
Anchorage Restaurant and Hunger 
Relief Program. The program helps 
employ Anchorage restaurant 
workers and provides meals to 
low-income, food insecure families, 
children, youth, and seniors. The 
donation allowed Peppercini’s, 
Burrito King, Tent City Taphouse, 
Pizza Man, and Subway to serve 
salmon to seven nonprofits including 
the Covenant House Rites of 
Passage Program, Kids’ Corps, Inc., 
Boys and Girls Clubs Alaska, and 
several RurAL Cap programs.

Together, we celebrate the 
importance of salmon to our 
cultures, our people, and to Alaska’s 
economy.
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FINANCIALS

First Quarter Fiscal Year 2022 
MD&A & Financials

This Management Discussion and Analysis presents information regarding BBNC’s financial activities and is intended 
to be read along with the quarterly financial statements to provide insight into major factors influencing BBNC’s 
financial performance. Certain eliminations of inter-company revenue and expense have been made in the financial 
statements that are not reflected in this MD&A. The eliminations do not affect net income or earnings before 
interest, taxes, depreciation, and amortization (EBITDA).

Through the first quarter of FY2022, BBNC earned combined EBIDTA of $30.1 million, an increase of $4.2 million 
compared to the same period last year and $6.0 million above the current year budget.

Correspondingly, before expenses or benefits for income tax and non-controlling interest (i.e. “Operating Income”), 
BBNC earned $18.1 million through the first quarter of FY2022, compared to earnings of $18.1 million last year and 
FY2022’s budget of $13.5 million. BBNC’s net earnings for the same period totaled $14.1 million, an increase of $0.9 
million from last year, and $6.2 million more than the current year budget.

Industrial Services, Government Services, Construction, and Tourism have experienced growth in revenues 
compared to the first quarter of FY2021, when the depths of the impacts from COVID-19 and falling oil prices 
were most prevalent. Industrial Services revenues have increased $63.0 million from last year, led by an increase in 
revenues at PetroCard as oil prices have rebounded. Construction revenues increased $24.8 million primarily due 
to revenues generated by Herman Construction, which was acquired in March 2021. The investment portfolio has 
yielded strong results driven by earnings from the private equity funds. Corporate G&A costs are $1.0 million less 
than the prior year and budget.

BBNC generates earnings through investment in three 
distinct types of activities: 
 • Subsidiary operating companies

• A portfolio of public and private passive 
 investments
• Natural resource revenues

BBNC owns subsidiary operating companies in five 
distinct lines of business:

• Construction
• Government Services
• Industrial Services
• Seafood
• Tourism
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CONSTRUCTION
The Construction line of business is 
comprised of three distinct company 
groups: the Bristol companies, 
the CCI companies (excluding 
CCI Industrial Services), and the 
SpecPro Environmental Services 
(SES) companies. Through the first 
quarter of FY2022, the Construction 
business line generated combined 
EBITDA of $4.5 million, a decrease 
of $2.6 million compared to last 
year and $1.0 million less than the 
current year budget. Revenues 
through the first quarter of FY2022 
totaled $185.6 million, 15.5% higher 
than last year. Bristol Industries' 
results were impacted by delays 
in customer approval of contract 
modifications at Bristol General 
Contractors (BGC). When the 
modifications are approved, BGC 
will record $3.3 million of additional 
earnings.

GOVERNMENT SERVICES
The Government Services line 
of business is comprised of one 
managed group, the STS group. 
Through the first quarter of FY2022, 
the Government Services business 
line generated combined EBITDA 
of $13.1 million, an increase of $4.4 
million compared to last year and 
$4.3 million above the current year 
budget. Revenues through the first 
quarter of FY2022 totaled $89.1 
million, 7.7% higher than last year. 
Total goodwill amortization for this 
group year-to-date is $1.9 million. 

INDUSTRIAL SERVICES
The Industrial Services line of 
business consisting of the holding 
company Bristol Bay Industrial and 
its subsidiary companies, Kakivik 
Asset Management, CCI Industrial 
Services, Alaska Directional, 
Precision Compression, PetroCard, 

FOLLOWING ARE THE RESULTS OF BBNC’S 
MAJOR OPERATIONS BY THE TYPE OF ACTIVITY:

Bristol Alliance Fuels, and Cannon 
Construction (acquired November 
30, 2020), generated combined 
EBITDA of $11.8 million through the 
first quarter of FY2022, a decrease 
of $2.5 million compared to last year 
and $1.5 million less than current 
year budget. Revenues through 
the first quarter of FY2022 totaled 
$257.0 million, 32.4% more than last 
year. As noted earlier, the increase 
in revenues is mostly attributed to 
PetroCard ($87.2 million, 80.0%). 
However, rising oil prices also 
increases the cost of fuel purchased 
by PetroCard and does not translate 
to a similar increase in EBITDA.

SEAFOOD
The Seafood line of business consists 
of the holding company Bristol 
Bay Seafood Investments, LLC 
(BBSI). BBSI was formed to oversee 
the activities of Bristol Bay Alaska 
Seafoods, LLC (BBAS), in which BBSI 
owns a 75% controlling interest, as 
well as future BBNC investment in 
the seafood industry. BBAS owns 
Clipper Seafoods and Blue North 
Fisheries which are operators in 
the cod longline Bering Sea Fishery. 
BBSI combined EBITDA was $2.0 
million through the first quarter of 
FY2022, after considering BBNC’s 
75% ownership in BBAS, which is in 
line with budget and $1.0 million 
more than last year. Revenues 
through the first quarter of FY2022 
were $14.1 million, which are in line 
with the budget and last year.

TOURISM
The Tourism line of business consists 
of the holding company Bristol 
Bay Alaska Tourism, LLC and its 
subsidiary companies Bristol Bay 
Mission Lodge, LLC, Katmailand, 
Inc., and Katmai Air, LLC. Through 
the first quarter of FY2022, the 

Tourism business line generated 
combined EBITDA for a loss of 
$0.8 million, a loss reduction of 
$0.2 million compared to last year 
and $0.1 million reduction of the 
budgeted loss. Revenues through 
the first quarter of FY2022 totaled 
$2.8 million, 28.9% more than 
budget, and 366.7% more than last 
year as Tourism activity rebounded 
from last year's COVID-19 impacts. 

PORTFOLIO OF PUBLIC  
AND PRIVATE PASSIVE 
INVESTMENTS
BBNC’s portfolios of marketable 
securities and private passive 
alternative investments, valued at 
$128.1 million in total, generated 
gains of 5.0% and 10.2%, 
respectively. Earnings totaled $5.9 
million through the first quarter 
of FY2022. Fiscal year-to-date 
portfolio earnings were $2.0 million 
more than the current year budget 
and $3.6 million more than last 
year. BBNC’s investment policy 
provides for a diversified portfolio 
of investments with allocations to 
publicly traded equities and fixed 
income securities, alternatives and 
cash. Unlike equity and fixed income 
securities, alternative investments 
are often illiquid and are not publicly 
traded. 

NATURAL RESOURCES
The majority of the profits from 
natural resources are derived from 
receipts from other regional Alaska 
Native corporations pursuant to 
the 7(i) revenue sharing provision 
of ANCSA. Natural Resources 
generated $1.2 million in earnings 
through the first quarter of FY2022, 
an increase of $0.8 million from last 
year and budget.
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LIABILITIES & STOCKHOLDERS’ EQUITY

CURRENT LIABILITIES

        Notes Payable $ - 1,000

        Accounts Payable 101,307 71,016
        Accrued Liabilities 104,190 97,823
        Contract Liabilities 56,288 31,342
        Unclaimed Dividends 503 345
        Current Maturities of Long-Term Debt 3,519 5,570

       TOTAL CURRENT LIABILITIES 265,808 207,096

BRISTOL BAY NATIVE CORPORATION AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS
June 30, 2021 and 2020
(unaudited)

ASSETS 2021 2020

CURRENT ASSETS

        Cash and Cash Equivalents $ 48,179  38,973

        Marketable Securities 55,465 34,437 

        Accounts Receivable 238,297 218,974 

        Inventories 22,362 15,867 

        Contract Assets 11,987 20,780 

        Prepaid Expenses and Refundable Taxes 20,893 18,058 

       TOTAL CURRENT ASSETS 397,183 347,089

Investment in Unconsolidated Affiliates 31,107 35,948

Other Investments 35,450 25,592

Other Assets 15,751 11,419

Property, Plant and Equipment, at Cost 262,947 266,330

Intangible Assets, Net 238,180 212,212 

Goodwill 126,046 127,941

Deferred Tax Asset 20,395 -

       TOTAL ASSETS $ 1,127,058 1,026,531

Other Long-Term Liabilities 41,171 39,144

Long-Term Debt, Less Current Maturities 127,118 179,487

Deferred Tax Liability - 9,935

       TOTAL LIABILITIES $ 434,096 435,662

STOCKHOLDERS’ EQUITY
        Class A Common Stock 29,571 29,571 

        Class B Common Stock 3,124 3,124 

        Accumulated Other Comprehensive Income (1,076) (3,277)
        Retained Earnings 618,475 521,799

       TOTAL STOCKHOLDERS' EQUITY ATTRIBUTABLE TO
       BRISTOL BAY NATIVE CORPORATION

650,094 551,217

        Noncontrolling Interest 42,868 39,652

       TOTAL STOCKHOLDERS’ EQUITY 692,962 590,869

       TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY $ 1,127,058 1,026,531

FINANCIALS
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BRISTOL BAY NATIVE CORPORATION AND SUBSIDIARIES 
CONSOLIDATED STATEMENT OF EARNINGS 
(unaudited)

FY2021 FY2020 FY2021 FY2020

REVENUES AND GAINS

        Seafood $ 3,957 2,779 $ 14,102 14,230

        Industrial Services 95,745 67,993 256,879 182,143

        Construction 56,309 52,641 172,715 150,410

        Government Services 30,463 26,499 77,825 72,431

        Tourism 2,321 325 2,808 602

        Equity in Earnings (Losses) of Equity Method Investees 550 - 550 -

        Investment Earnings 4,668 364 5,941 2,310

        Natural Resources 1,254 461 1,261 487

        Other 663 1,651 975 2,635

195,930 152,715 533,056 425,248

COSTS AND EXPENSES
        Cost of Seafood 3,530 3,102 12,014 13,229

        Cost of Industrial Services 94,277 65,114 252,538 173,464

        Cost of Construction 56,733 48,963 169,540 142,151

        Cost of Government Services 25,320 22,784 67,413 65,463

        Cost of Tourism 2,242 874 3,919 1,945

        Cost of Investment Management 40 16 80 45

        Corporate General and Administrative Expense 2,687 2,394 8,289 9,434

        Interest Expense 328 393 1,136 1,218

185,158 143,779 514,930 407,088

        EARNINGS FROM OPERATIONS 10,772 8,936 18,126 18,160

Income Tax (Benefit) Expense 2,793 2,203 4,496 4,410

        NET EARNINGS 4,979 6,734 13,629 13,750

Less Income Attributable to Noncontrolling Interest 1,012 (140) 518 (548)

        NET EARNINGS ATTRIBUTABLE TO 
        BRISTOL BAY NATIVE CORPORATION

$ 8,991 6,594 $ 14,148 13,203

        EBITDA After NCI $ 16,369 11,574 $ 30,096 25,930

QUARTER ENDED 
JUNE 30

(in thousands) (in thousands)

YEAR-TO-DATE ENDED 
JUNE 30
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Camai,

As we welcome the change of seasons, we 
are looking forward to the return to school. 
Personally, I’m relishing the opportunity to 
return to a more normal schedule, with the 
bustle of morning drop offs for my school-
aged kids, crisp evenings, and connecting 
with our communities (even if it's virtually!)

We are excited for all the new students 
who will be heading off to class, particularly 
those that experienced an unexpected 
“gap” year due to the global pandemic. We 
wish you all the best for your first year of 
studies. 

In addition to those who are pursuing higher education degrees, BBNCEF is 
increasing our investment in students who are focused on obtaining career-focused 
vocational training that will equip them for a good-paying job. We officially 
launched our Career Focused Vocational Education Scholarship in the spring of 
2021 and our next deadline is scheduled for Friday, December 3, 2021. You’ll find 
a list of the first recipients below. These awards are intended to help students who 
are pursuing a career program that is shorter in duration than a typical four-year 
degree and will yield a meaningful certificate (such as welding, mechanics, aviation, 
wind turbine tech, massage therapy, and cosmetology, to name a few). If you or a 
family member are interested in this opportunity, please contact BBNCEF or apply 
online via the myBBNC portal at myBBNC.net.

Please be sure to follow BBNCEF on Facebook and Instagram to stay up to date 
with our activities. Do you have ideas for the BBNCEF? You can always reach me at 
(907) 265-7875 or atowns-bain@bbnc.net. 

Aleesha Towns-Bain

The Career Focused Vocational Education (CFVE) program for BBNC shareholders 
supports in-depth training for specific career-focused and long-term employment 
goals, such as professional piloting, maritime, cosmetology licensing, and industry 
trades. The application is accessible online through the myBBNC portal at 
myBBNC.net. Contact BBNCEF for more details! 

Congratulations to these CFVE scholarship recipients:

CAREER FOCUSED VOCATIONAL EDUCATION
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Leland Andrews

Robert Brito

Chanel Chuckwuk

Ethan Shangin

Christina Staples

Thomas Tinker
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BBNCEF extends its 
congratulations and best 
wishes to these 2021 
postsecondary graduates. If 
you or your loved one is not 
listed, please contact us at 
bbncef@bbnc.net and we’ll 
be sure to recognize you/
them.

CONGRATS 
GRADUATES!

Thank you to our corporate donors and contributors for giving.  You can donate to BBNCEF online by going to 
www.bbncef.org and selecting DONATE. You can make a single gift, or sign up for a recurring donation. 

These generous gifts make it possible for BBNC shareholder students to reach and attain their education and 
training goals. In each and every way that you contribute, we thank you for all you do to support students and 
cultural heritage in Bristol Bay.

BECOME A BBNCEF DONOR!

BBNCEF hosted a three-day king salmon derby on the Nushagak River near Dillingham from June 18-20. BBNCEF 
received over $156,000 in cash and in-kind services to support BBNCEF’s mission. We are thankful to our key 
sponsors: Weidner Apartment Homes and GCI. Once again, we were surprised with a donation from the National 
Fish and Wildlife Foundation of $10,000. These funds will help open new career paths through specialized trainings, 
allows students to follow their dreams, and keep our cultural heritage going strong in Bristol Bay.

NEQA DERBY ON THE NUSHAGAK 

WINNERS: 

1st ($2,500): 
Lincoln Uyehara

2nd ($1,500): 
Craig Dunn

3rd ($500): 
Ilona Bessenyey

Lodge Winner (Neqa Trophy): 
Alaska Salmon Camp 

The event also featured a rich array of cultural heritage demonstrations including Native dancing, Native food 
presentations, and traditional fish cutting. 

CATCH AND RELEASE 
WINNERS:

1st (Two Alaska Airlines 
Roundtrip Tickets):
Preston Simmons

2nd (Patagonia Waders):
RC Woodson

3rd (FisheWear Dry Bag & Fly 
Reel Case):

Misa Webber

BBNCEF will host its annual fall raffle drawing: 
Aquiyarci Ellamun (go play outside). Last year, 
we raised more than $30,000 through this 
community effort. 

This year’s prizes include getaways to Seattle, 
Fairbanks, Kenai, and an Anchorage-based 
staycation. Raffle tickets are available through 
BBNCEF and may be purchased with cash, check, 
or card. If you have any questions, please contact 
BBNCEF at bbncef@bbnc.net or 
(907) 278-3602. (Need not be present to win, 
permit #1869).

Winners will be drawn at the BBNC Annual 
Meeting of Shareholders on Saturday, October 2, 
2021. Stay tuned for more information!

BBNCEF 2021 FALL RAFFLE

ADVANCED DEGREE 
GRADUATE

Jessica Towns-Bain
Master of Science in 

Management and Leadership

HIGHER EDUCATION 
GRADUATES

Sonya Stewart
Bachelor of Integrated Social 

Sciences

Alexandra Berger
Bachelor of Psychology

Sonya 
Stewart

2021 Neqa Derby
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The BBNCEF Board is pleased to announce four new Cultural Heritage and Native Place Name Grant awards for the 
third quarter totaling $20,000: 

CULTURAL HERITAGE GRANTS:

Nondalton Tribal Council – Quk’ Taz’un Outdoor Leadership Camp

Anchorage Moravian Fellowship – Yup'ik Hymns Project

NATIVE PLACE NAMES GRANTS:

Yuuciput Preservation – Place Names near Togiak

Nondalton Tribal Council – Collection of Dena'ina place names
 
Applications for cultural heritage grants are accepted at any time and considered at the BBNCEF quarterly board 
meetings. To apply, please visit bbncef.org.  

CULTURAL HERITAGE AND NATIVE PLACE NAME AWARDS


